INVESTMENT APPRAISAL AZIOANOIMHZH ENENAYZEQN

A. MEOOAOZ THZ MEZHZ ANNOAOZHZ ARR

Agixvel To €TAOLO KABAPO KEPSOC TIOU Ba £XEL KATA LECO OPO N TaLpEia
amno tnv arnodoxn tng emévéuong .. oeA.153

Accounting Rate of Return ARR=

Annual Average Profits

Initial Cost of Investment

NAEONEKTHMATA
—>AmAn

—>Katavontn

—>TVWwaoTr 0TouG AVOAUTEG

MEIONEKTHMATA

—>Ayvoel TNV Slaxpovikni agio Tou xprRuatog
—>Xpnotuomnolel pévo kabapd kEpdn kat oxL
TOUELAKEG POEG

Av Sivovtal TaUELOKES POEC avTi KEPSN KAVw THV TTLO KATW UETATPOTH

Profit= Cash Flow - Depreciation

B. MEGOAOZ ENANEIZNPAZHZH NEPIOAOZ EMIZTPOMHZ KEDAAAIOY
PAYBACK PERIOD

YTtoAoyiZeL TO XPOVLKO SLACTNUA TTOU QTTALTELTAL YL TNV AVAKTNON TOU ap)LKoU

kedahaiou mou enevdélONkKe m.X. ogl 156

NAEONEKTHMATA
—>AmA\n
—>Katavontn

MEIONEKTHMATA

—>Ayvoel TNV SLaxpovikni agio Tou xprRuatog
—>Aev €€TATEL TIG TOUELOKEG POEC TTOU
SnULoupyoUVTAL PETA TNV AVAKTNON TOU
apxLkol kdoToug emévduang



I MEOOAO:Zz KAOGAPHZ NAPOYZzZAZ AZIAZ

NET PRESENT VALUE NPV

Aappavetat umtodn n Staxpovikn atlo Tou xprAUaTog
LY. av emevéuBouv orjpepa €100 pe emtokio 10% oe €va xpovo Ba agifouv €110
KoL T0o0 €110 o€ €va Xpovo Ue MpoefodAnTIKO emitoklo 10% €xel mapovoa agia €100

H kaBapr napovuca afla NPV wooutal pe tTnv mapoloa afio TwV aVUUEVWIEVWY ETHOLWY
KaBopwv TAUELAKWY powV TnG emévbuong, mpoeodpAnpévwy oe onpepvi ala m.x. oel. 158

Net present value=discounted inflows-discounted outflows

Present Value Table

Xpovog KaBapeg Tapelakeg PoEg MpoefogAnTike | Mapouca Aia
(Time or ETITOKIO-10% (Present Value)
Years) (Net Cash flows)-€ (Discount rate)

0 (1.000.000) 1 (1.000.000)

1 500.000 0.909 454 500

2 400.000 0.826 330.400

3 300.000 0.751 225.300

4 100.000 0.683 68.300

5 10.000 0.621 6.210

6 10.000 0.564 5.640

KAGAPH MAPOYZA AZIA (NPV) 90.350

Av Sivovtal kEpdn avti TAUELAKEG POEC KAVW TNV TTLO KATW UETATPOTH

Cash Flow= Profit + Depreciation

MNAEONEKTHMATA

—>XPNOLLOTOLEL TOUELOKEG POEG

Kol OXL KEPSN

—>AvayvwpileL Tn Staxpovikn

aéla Tou xpnuatog

MEIONEKTHMATA

TOUELAKWY POWV

—>Au&avel tnv ala g etalpelag

otav NPV Betikn

—>AUOKOAN N EKTIUNGCN TWV LEAAOVTLKWV

—>YnoBétel otaBepd npoe§odAnTikd eMITOKLO




