ANOTIMHZH TQN ANOGEMATQN (INVENTORY VALUATION)
Kavovag tng XapnAotepng Tyung petal Kdotoug kot Ayopaiog Agiag
(Cost Vs NRV, Net Realisable Value)

To apxlkO KOOTOG QmoTeAel TNV 1O KATAAANAN Bdon amotipnong tTwv amofspdtwy. Opwg
OPLOUEVEC POPEC, N atia (T mMwAnong) Twv anobepdtwy epdavileTal oe XapnAOTEPN TIUN ATO
TO apXLKO k0oTtoG. H puoikn pBopd Ttou epmopevaTOC N N HElwan oTn TN TwANONG eVEEXETAL
va p€pouv tnv ayopaia afia (NRV) oe xapnAdtepo eninedo amod 1o apxko KOotoG. Auth €ival
Kaln povn mepmtwon mou To apxko KOOTOG SV XPNOLUOTIOLELTAL KO TO amoBepa xpeldleTal va
HewwOel otnv ayopaia atia (NRV). Me autd tov TPOMO  MPayHATONOLEiTaL N {nd, n onola
oavayvwplletal petwvovtag Tnv afia tou epmopevpatog oto UPog TN ayopaiac.

AUTO €lval yvwoTO WG 0 KAVOvacg TG X UnAotepn¢ tiung petaél KOoToug Kat ayopaiac afiag
(Lower of Cost and NRV). O kavovag autdg edappolel v apxn TG CUVINENTIKOTNTOG
(prudence concept) adou n {nULa avayvwplletal mpLy va mpaypotonotndel kamota cuvaAlayn).
Av auénbel to KbOOTOC avrtikataotaong, Oev avayvwpiletal kEpdoc kol ta amobépata
TIAPOLEVOUV OE TIUN KOOTOUC UEXPL TNV MWANGH TOUG.
Mn.x.

e Inventory at 31 August 2015 was valued at 64.350

e This included damaged goods costing €5.000. These goods can be repaired at an

additional cost of €350 and can be sold for €4.250
e This also included damaged goods costing €7.250, which are irreparable and unsaleable

but can be replaced at a cost of €8.750
Closing inventory (64.350-5.000-7.250*) + (4.250-350)**=(56.000)

*Damaged goods which are irreparable have zero value and should not be included in inventory(their replacement
costisignored)  **NRV

S.0.S. FIFO (First In First out)

e Auti n HEBOSOC AMOTLUA TO TEAKO AMOBEA OTO TTLO MPOCPATO KOOTOG KO
TEPANAUBAVEL TO APXLKO KOOTOC OTO KOOTOC MWANCEWV

e Koatd tnv nepiodo 6mou unapyxeL avgnon otig TLHES, N LEB0SOC autn
UTtoAOYiZeL TO PEYAAUTEPO SuVATO OO KABapwV KEPSWV MeLld TO KOOTOG
MwANocewv epdavilel Ta mPpWTA KOOTN TA OTola lval XOUNAOTEPO KATA TN
Slapkela TN mepLodou avénong Twv TLHWV KaBw¢ emiong Kol TO TEALKO
anmobepa amotipdtal otn peyaAutepn duvartn afia

e Jtnv avtiBetn nmepintwon g pEiwong Twv TLpwv, n HEB0doG Telvel va
HELWVEL TO anotéAeopa (to kKEPSOG 1 T {NULA) LEoW TNG KATOXWPNONG TWV
TAAQLOTEPWV Kol UPNAOTEPWV TILWV OTO KOOTOG TWV TIWANCEWV.



LIFO (Last in First out)

e Huébodog amotid To TEAKO amoOBepa OTLG TTPWTEG TLUEG KAl TEEPAAUBAVEL TO
KOOTOG TWV TILO TPOOH AT AYOPOOHEVWY ayaOwV 0TO KOGTOG TTWANCEWV.

e Otav oL TLHEG auEdvovTal To KOOTOG MWANRCEWV €lval TANCLECTEPO OTO eMminedo
TLLWV TN OTLYUA TNG MWANONG TwV ayabwv. ZUvenwg, auth n péBodog teivel
va epdavilel xapnAdtepa kabapd KEpdn Katd tn Stapkela avénong tTwv
TLHWV, O€ ox€on Me AAAeG LeBdSoug amoTipnong Twv amoBepdtwy. Autog
elval kat évag amo toug Adyoug mou n pEBodog autn dev eival amodektr anod ta
61ebvn mpotuna (IAS) emeldn mapaPLalel Tnv apxn TG mMOTAG
QVTLTTPOCWTIEUCNG TWV OLKOVOMLKWVY KATAOTACEWV.

e Eneldn n amotipnon Twv anobspdtwyv otnv Kataotaon XpnUaToOLKOVOULKNC
@£0nG aAVTLKOTOMTPLIEL TIG TIPWTEG TLUES, CUXVA TIAPEXETOL LA LLN-PEQALOTLKA
€LKOVA TNG TpEXOUOAG aglag Twv amoBepudtwy. Apa, TPoooxn cuviotatal o
KATIOLEG LETPROELG 0TV KaTtdotaon XpnaTtooLlKoVoULKAG @€ong omwg elval to
Kepahato Kivnong kat o Aeiktng Mevikig Pevototntac.

M£00b0¢ tou Méoou Ztabuwkol (AVCO, Average Cost)

H néBodoc autr teivel va oTtaBpiceL TV ENiSpaon oo TIC AUENOELG KOL LELWOELG
TOU KOOTOUG, eMELON TO KOOTOC TOU TEALKOU amoBO£patoc emnpealstol amo OAEC TIC
TLUEG TTOU KaTaBAAANovTaL KATA TN SLAPKELX TOU £TOUG KAl aTtd TO KOOTOC TOU OpXLKOU
amoB£parog.

Enidpaon tng kabe pedddou ota kEpdN

Income Statement for the month of April

FIFO LIFO AVCO

Sales 10.000 10.000 10.000
Less: Cost of Sales

Opening Inventory 1.600 1.600 1.600
Purchases 11.100 11.100 11.100
Closing Inventory (6.100) (6.000) (6.075)
COST OF SALES—> 6.600 6.700 6.625
Gross Profit 3.400 3.300 3.375

Kabwc o AmpiAng ntav £vag punvag He av§non oTLg TLHEG, O TILO TIAVW TIVOKOCG
Seiyvel 6t n LIFO (n omola mepAapPAavel TG mo mPOohATEC TIHEC OTO KOOTOG
TMIWANCEWV) €XEL WC ATIOTEAECUA TA XAUNAOTEPA IKTA KEPSN (Gross Profit).
AvtiBeta, n FIFO (n omolia mepAapBAVEL TIC TPWTEC TIUEC OTO KOOTOG MWANCEWV)
Snuoupyel ta peyaAutepa PUKTA KEPSN. Me Baon tnv AVCO, Ta HLKTA KEPSN
Bplokovtal petafl avtwv tng FIFO Kat tng LIFO. Itnv nepintwon omou Oa
UTIAPEOUV UELWOELG OTLG TIMEC, N LIFO Ba deiel peyalutepa kEPON og ox€on e TN
FIFO, eme1dn 1o kO6oTOoC MWANRCewWV Ba gival PkpOTepoO.



Xapaktnplotika Metoxwkwv Etatpeiwv Neploplopévng EuOUVNG

» AlakpLtr) VORLKN ovtotnta (separate legal entity): H Etatpeia cav Eexwploth VOULKNA
ovtotnTa, SlakpLtr) anod toug LOLOKTATEG TNG, UMOPEL VoL ayopAoEL TEPLOVTLA, va
urnoypay et cupBoAata, va pooAdBel kat va amoAuosl uaAARAOUG Kal va
dopoioynBel

> Meploplopévn euBOvVN: OL SlokTATEG Sev evBUVOVTAL yLa TA XPEN TNG ETALPELNG AAAA
g€uBuvovtal Hovo PEXPL TO TTooO TNG EL0GOPAG TOUG

>  Aloaxwplopog petagu téloktnoiag kot dtevBuvong: H Etalpeia aviKeL 0TOUG LETOXOUG
NG KoL To Kuplopxo owpa eivat n MNevikn ZUVEAELON TWV LETOXWV

ZUykplon Metoxkng Etatpeiog pe ATopikr enwyeipnon oeA. 68
Katnyopieg Metoxwv

» Kowég R ZuvnBelg Metoxeg (Ordinary Shares or Equity)
Juppetoxn Kat Yneog, otig Fevikég SUveAeVOELG yLaL TNV EKAOYK) TOU
AwokntikoU Yuppouliiou
JUHUETOXN OoTa KEPSN, av urtapyouv dlabéoiua (dividend)
JUMUETOXN 0TN Slavopn Tou PEToXLKOU Kepahaiou og mepimtwon StdAuong tng
gTalpeiaC.

» MNpovouovxeg Metoxeg (Preference Shares)
MNaipvouv mpwrtot to uéptouc toug (dividend)
To péplopa umtoAoyiletal oav Eva oTadeEpO mMOCOOTO TTAVW OTNV OVOUAOTIKI a0 TwV UETOXWVY
Elonpattouv npwtot 0AGKAnpn tnv ovouaotiky aia Twv UETOXWV TOUC OE TEPLmTWaon
SLaAuong TG sTalpeiog

Awadopég Metoxwv-OpoAoywv oel. 80
Cash Flow 6A&c oL Oewpntikég otn oeA. 120

Ratios 0A&eg oL OswpntikéC otn oeA. 149

Gross Profit Margin

O 6eiktng autog Bonba tov avalutr va yvwpllel, TOCO T AELTOUPYLKH OMTOTEAECUATIKOTNTA TG
emuxeipnong, 600 Kot TNV TLoAoyLakr) TOALTIKA TNG. YPNAO TOCOOTO HELKTOU KEPOOUG
Bewpeital kaAn €vbelén yLa tnv mopeia ¢ emxeipnong, adou Ba pnopei va KaALYPEL Ta
AettoupyLka kot GAAa €€0da TG eTxeipnong

Net Profit Margin

O S&lKTNC QUTOC AVTAVAKAAQ TNV TLLOAOYLOKH TTOALTIK TNG ETXELPNONG, KoL TN SuvaTtotnTa Kal

LKOVOTNTO EAEYXOU TWV AELTOUPYIKWV Kol GAAWV €€08wvV tnC. Ooo peyaAUTEPO €ival TO TOCOOTO
KaBapoL kEpSoug, TOoO TLo emkepSAG elval n emixeipnon



Return on Capital Employed-ROCE

H ouvexnc onuavtikn pelwon tou, pmopet va BewpnBei £vdel€n Stakomng tTwv SpaotnplotnTwyv
NG EMLXElpnong.

O 6eiktng bivel pa kaBapn €voeln otnv meplmtwon, mou pia emxeipnon emBu e, ) e€etdlel
10 evdexOuEVO, va e§ayopAoel pia AAAN emxeipnon r HEPOG TwWV §paoTNPLOTATWY TNG.

O 6eiktng autog Seiyvel To M0oooTd Twv KaBapwv KEpSwV MAvw ota AltacoAoupeva
Kepahatla

Current Ratio

000 peyaAUtepog eival o Seiktng, TOO0 PEYAAUTEPN PEVOTOTNTA EXEL N ETLXELPNON, KL
OUVETIWG MIopEl va KOAUYEL TIG BpaxuTtpOBeoES UTIOXPEWOELG TNG. MEVIKA, N avaAoyia yupw
oto 2:1 Bewpeital kaAn Evbelgn

Acid Test or Quick ratio

Ta anoBgpata adatpovvtal anod to Kukhopoplako Evepyntiko, SLOTL elval TO OTOLXELO
LE TN UIKPOTEPN pEUOTOTNTA. YIIAPXEL TBavOTNTA VA NV TIOUANBEL 1} oTn Tepilmtwon
mtou MouAnBel pmopel va mpaypatononBouv {nuEg. Oco peyalltepog eivatl o
Selktng, T000 peyallTeEPN peUOTOTNTA EXEL N MLXelpnon. Asiktng yupw oto 1,5:1
Bewpeital kaAn €voelen

Inventory Turnover

Autog o beiktng beixvel mooeg PpopEg To XpOVo avakukAwvovTal (ovavewvovtal,
nwAovvtat) ta anoBépata. O §eikTng AUTOC ELVOL GNUAVTLIKOG YLA TOUG TILO KATW AOYOUg :
» 'Ooco o cuvtopa mwAouvtal ta epnopevpata (PnAdg deiktng) Tdéoo Mo ypriyopa
TIPOLYLOTOTIOLELTAL TO OXETLKO KEPSOG
» 'Evag xapnAog deiktn eivat evéelén otL n emxeipnon €xel YnAd amobepata
bdeopevovtag €tol kedpalata mou gV XPNOLLOTIOLOUVTAL YLa TNV EMiteLEN KEPSOUG,
auéavovtag Tautoxpova Tov Kivbuvog autd va xaldoouv i va maAatwBbouv
Average collection period
AUTOG 0 Seiktng Seixvel To HECO OPO NUEPWV TIOU XPELALETAL yLa Va eLoTipaxBoUv ol
odel\ég amo xpewotec. Ooo TLo UK elval auTr n mepiodog, Tooo KOAAUTEPO yLa TNV
eMXelpnon.
Average payment period
Autog o beiktng deixvel To PECO OPO NUEPWYV TTIOU XPELALETAL N ETILXElPNON Va
TIANPWOEL TOUG TIPOUNBEUTES TNG (6nAadn, Toug moTwTég). Ooo TLo peydAn eivatl
autr n epiodog, 1000 To KAAUTEPO yLa TV EMLXEIPNON
Gearing ratio
‘0Oc0 1o MOAAEG lval oL TPOVOULOUXEC METOXEG, TA OpLOAOYQ KOl TOL AAAQL pLaKpoTpOBeopa
Sdavela, og oY€on HE TO cUVOAO ATACXOAOUEVWY KED AWV, TOGO TLo PnAr Bewpeltal n
MoxAeuon (PnAn Savelakn emBapuvon) Tng emxeipnong kot avtiBeta.
Mua emixeipnon Bewpeitat ot eivat PnAng MoxAevong (High Geared), 6tav to mocooto sivat
50% katl avw, Kat xapunAng MoxAeuong (Low Geared), xapnAotepo amno 50%.



Na e€nynoste tov 0po cuvelodopa (contribution) ko Tnv onpacio tou

Eival n Stadopd petafl Twv MwANCEwWVY KoL Tou oplakol kootoug (Marginal or variable cost).
Elval to pépog Twv MwAnocswv mou dlatiBetal yia tnv KAAuPn Tou otadepoll KOGTOUC Kal EVOC
mBavou képdouc.

Képdog sival To Tooo Katd To omoio n cuvelodpopad umepPaivel To otabepod KOOTOG

H onpacia t¢ oplakng kootoAdynong (Marginal costing) pnopet va BonBroet tn Aloiknon va
TapeL BpoaxunpoOeopeg amopAoeLg OTWG:

e Amnodoxn mopayyeALWV KATW OO TG KOLVOVLIKEG TLLEG MWANONG: OTaV QUTEC Slvouv
Btk ocuvelodopd, WOTe N eTXelpnon va Slatnpnoel To emimedo mapaywyng tTng Kat
va anogpeuxOel n andAvon elSIKEVUEVWY epyalOpEVWV

e AnoddAoceLg yLa mapaywyrn | ayopad: av To KOOTOG TG ayopdg ival peyaAUTePO f
HULKPOTEPO ATIO TO OPLAKO KOOTOG TtapaywynG. Mo mapadelypa, av To 0pLokKO KOOTOG
glval YKpOTEPO QIO TO KOOTOG OYOPAC TOTE N EMIXELPNON £XEL CUUDEPOV VATIPOXWPNOEL
oTNV MOPAYyWYn TOU TPOLOVTOG.

MEOOAOZ THZ MEZHZ ANNOAOzZHZ ARR

NAEONEKTHMATA MEIONEKTHMATA

—->AnAN ->Ayvoel Tnv Stoypovikn afio Tou XpAUaTog
->Katavontn ->Xpnoluomnolel Lovo kabBapa KEPSN Kol OXL
—->TVWwoTH 0ToUG AVOAUTEG TOELAKEC POEG

MEOOAOZ ENANEIZNPAZHZ'H NEPIOAOZ ENIZTPODHZ KEDANAIOY PAYBACK PERIOD

NAEONEKTHMATA MEIONEKTHMATA
->AnAn —>Ayvoel Tnv Slaxpovikn agla Tou XpnUaTog
->Katavonti —>Aev e€TATEL TIG TAPELAKES POEG TIOU

SnuLoLPYoUVTOL ETA TNV AVAKTNON TOU
opXLKOU KOOTOUC eEMEVEUONG
MEO®OAOZ KAOGAPHZ NMAPOYZAX AZIAZ NET PRESENT VALUE NPV

NAEONEKTHMATA MEIONEKTHMATA
> XPNOLLOTOLEL TOUELAKEG POES ->AU0OKOAN N eKTiUNON TWV LEANOVTIKWV
Kol OxL KEPON TOUELOKWVY POWV
->Avayvwpilel Tn Sloxpovikn ->Ynobétel otabepo nPoeEoPANTIKO EMLTOKLO

a&la Tou xprpaTog
>Aufavel tnv afla tng eTaipeiag
otav NPV Betikn

‘OAeg oL OswpnTIKEG oTN OEA. 189



